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Investment Information

Investment Objective & Strategy from investment's prospectus
The investment seeks to track the performance of a
benchmark index that measures the investment return of
large-capitalization stocks.

The fund employs an indexing investment approach
designed to track the performance of the Standard & Poor's
500 Index, a widely recognized benchmark of U.S. stock
market performance that is dominated by the stocks of large
U.S. companies. It attempts to replicate the target index by
investing all, or substantially all, of its assets in the stocks
that make up the index, holding each stock in approximately
the same proportion as its weighting in the index.

Fees and Expenses as of 04-28-15
Praspectus Gross Expense Ratio

Total Annual Operating Exp per $1000
Maximum Sales Charge

12b-1 Fee —
Redemption Fee/Term —

0.04%
$0.40

Portfolio Manager(s)
Donald M. Butler, CFA. B.A./B.S., Shippensburg University.

Operations and Management

Fund Inception Date 07-31-90
Management Company  Vanguard Group, Inc.
Telephone 800-662-7447

Web Site www.vanguard.com
Issuer Vanguard

Category Description: Large Blend

Large-blend portfolios are fairly representative of the overall
U.S. stock market in size, growth rates, and price. Stocks in
the top 70% of the capitalization of the U.S. equity market
are defined as large cap. The blend style is assigned to
portfolios where neither growth nor value characteristics
predominate. These portfolios tend to invest across the
spectrum of U.S. industries, and owing to their broad
exposure, the portfolios’ returns are often similar to those of
the S&P 500 Index.

Volatility and Risk
Investment
Low Moderate High
Category

Best 3 Month Return
25.88%
(Mar'09 - May '09)

Worst 3 Month Return
-29.61%
(Sep '08 - Nov '08)

Jkkk

Morningstar Return
Above Average

Average

Out of 1380 Large Blend Investments. A fund's overall Morningstar Rating, based on its risk-adjusted return, is a

ighted average of its

3-, 5-, and 10-year Ratings. See disclosure for details.
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YTD 1 Year
122 7.4
1.7 7.37
1.08 5.49

40 Total Return%

30 as of 06-30-15

W Investment
Benchmark

Average annual, if greater
30 than 1 year

Investment Return %
Benchmark Return %
Category Average %
Morningstar Rating™
# of Funds in Category

10 Year Since Inception
7.90 9.60
8.13 9.87
7.26 8.33
1.8.8.8 ¢ —
854 —

The performance data quoted reflects past performance. Past performance does not guarantee future results. The
investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower than the performance data quoted. For the

most recent month end performance information, please call 1-800-922-9945, or visit rps.troweprice.com.

Portfolio Analysis
Composition as of 05-31-15 % Assets Morningstar Equity Style Box ™ as of 05-31-15 % Market Cap
® US Storks N B 5209
@ Non-U.S. Stocks 1.3 ‘; Large 35.55
Bonds 0.0 & Medium 12.26
® (Cash 02 @ Small 0.09
Other 00 = Micro 0.00
Value Blend Growth
Top 10 Holdings as of 05-31-15 % Assets Morningstar Equity Sectors as of 05-31-15 % Fund
Apple Inc 4.06 W Cyclical 30.81
Microsoft Qorp ) 205 EX Basic Materials 3.04
Exxon Mobil Corporation 1.91 P Consumer Cyclical 10.82
Johnson & Johnson 1.49 B3 Financial Services 14.80
General Electric Co 1.47 Y Real Estate 215
Wells Fargo & Co 1.40 w Sensitive M17
Berkshire Hathaway Inc Class B 131 e e s .
JPMorgan Chase & Co 131 El Communication Services 3.96
Pfizer Inc 114 [ Energy /.96
Procter & Gamble Co 113 E lTndUhSU'fB 132;
echnology .
Total Number of Stock Holdings 505 DTS 8
Total Number of Bond Holdings 0 Consumer Defensive 9.42
Turnover Ratio % 4.00 3 Healthcare 15.64
Total Assets ($mil) 195,289.45 K2 Utilities 2.97

Principal Risks For more information on the risks presented, please refer to http://rps.troweprice.com/riskglossary
Loss of Money, Not FDIC Insured, Market/Market Volatility, Equity Securities, Large Cap
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